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fafr tiiMH 
(3rrfc^ni t^rm) 

(W) 

3^tRJ5RT 

1 Wit, 2008 

'8.20 yPWB Wchl'O 72RF, 2022’ tefr 
(^ fHTT tfcmft 

W. R. 4(5 TJTI/2007.—'TO 717307, 

TTcT^RT, 5,000 7^ (HlfTO) 3$ TTf?T ^ teR 

‘8.20 yRl^ra7K30t72731, 2022’ 

TFJit) 

aift^J^FTT t 

^Tcf? ^ 7TP1-7TFT Wf'W OT 0173 717307 1*171 

■3flt TTFTRI srftTJOOT 71. T£F. 4(9)-^^^ W2000, 
f^OFF 6 Rt 2002 t ?T3? ^ 3T#T wrfl I 

2. ft% 3ft ftfe—7T730I1 73T31 3ft tisft OTTflfa 
tot Tjsjf 4) 1 3f<HO , oftt ^-400001 ^ OT«30 t 
fclFF 6 oi2002 oftTITOPT 3rf%UJxHI EMJ'tnp. 4(9)-^£ 
TTOJ Tjp/2000 3l ^71 5.1 t fftofftl Tlt^ t 37^31 T^T 
%pff fafa 30 wfo 317$ ^ ^ 3TT^TTftcT tHUt SI7T 3ft 

I 

3. srcflrcqqf #cte[mT3Tf -gst 371^.-71730$ 

yfd*iM 3ft t^iMi t 3iyRiPi^f tft 3ft Tjfa^ 3ft 
73> ftR ( 3ffi3) •£ 3ipH fa^ft 3ft aifa^fad (ifol ^ 5 
yfd^trT 7FF 30 7H40t 73fal 3T3 3?K 717*TT3lf 3ft 

aiwTeci Iw ^mrni i 


4. 41ri i *fl 30 w=i sorter —3S'3ten4 wfto 

fM ^ ^#R, oft3, ^-400001 5171 8 wt, 
2008 3Tl TH l Rrld 3ft ^10$ t 7lfl>3 ^ 

3flft30-33 8 TOt, 2008 3ft 31371^ 12.30 3$ 331133^I 
3>l4cr13 t 377J3 317 3lf?7( | 

5. 3^ -Mte softer ?.—of 72131 wfro 1M toi 

R. 3TR^3nf/2006-07/178 I^Tf^ 16 W^7, 
2006 ^ atrfcr ^ trter’ 

<hKl«»k RnO, his $Vn ( 

6. 3T^f^T.—15 Wt, 2007 t WW M 

^ c$ si^ftT ^ #n i '^Tqrat-a^ppft 15 

Wit, 2022 ^ ^ t 

7. IMr BTfe 3tr ^ ^ ^mn.- 

%URt ^T wtzi ir^ IRI 3Flt *9^, "5^ 

cpiqf^zf f 8 T T5T^t, 2008 y^Rid fw 'Sl^ll I 7TW 
4]#W lf W ^TcTFT 11 2008 3T«^ 

ciit® ^ f^ir ^tt i ^ *pmFT tf t 

3TRfel TSRF ^ HlfHWI t R ST^R ^FT TTlt^ t 

3iqfc( 15 3FR71, 2007 t 10 "Wt, 2008 ^ ^Hpsd 
?#M'^7T I 

8. 'sJirsr.—3ffcW ^ ttrN t wT'F ^ 

^nfqvf ^f TJ^ TJI 8.20 yfclWT yf^ ^ t ®4R ^hP^cI 
#TT TT«fI |R^T ^TcIH 3T^-qiT^+ 30*117 T R 15 4><q0 0«0 
15 3TnT7T IWTT I 

TO ^ Tf^oto ^ 3n^?T t 
TTcT. T^T. w, Tig^T Tff^I 


359 Gl/2008 
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*4HcbKl Urd^l TO* TO TO TO ^yPdP4?t TOfcfr 
tRTOrt tTOHt 

I. ^: TTTRTlR 'Mfd\fcl4f TOt WfRT TOrtR 3?R 

TfRT RlfRTT TOT TOcHIFd TOt gfTO TO 777RTR TOT RTOfTOd 

“3TRTTO-RTO m STORT RTTOrkT 
I c^R ftdlT+d «Jcl^fd4T 
■SRt %HW TO Slft^RI Tlf^T ^ 5 RfonR RRT TOT STRfRTRRf 
TOlfcTRT *4 TOk R^t ^ii^il l yi'TORd <ifTO 3riRg[Rci •uTVi TO 34*n^d 
TOTO I 

ii. mm: to mm rc TOt fTOriTTOd TOTOglNf TOt %nW 
TO 3tr%rtTO stirr rt RR Ph^iTOI TO %r «mfW“ TgTO fTTO 
TO RnfdRfld RTcff TOt gTT rTO t : 

i. ^TOfaf^t^RRR^wr (RTr) w 
U5lR°b ■MHl^ RFt (k.^'Jily.oi) 7snRT RFT «ssci TO; 

3P4^1d : RTOr U!H! U I to* (3TR37TTRT) TOft TTFRTTTt 

opt ^rTO TOfTOVRT ^iPlcdT TO TTOtR 
TO stTOTr ^nlnci fTORT 'Jitkvn l 

Z TO TrfcT i1ell4l TO cb’f'l'S $ HM, (TOfTOcT dR q ) R 
STTOrRT TOR TO fRTR RR7 TO TOTO RTRlTO t; 

3. TO RF TTOfa W RtTO rTO fTORT RRT TOrt 3TRRT 
RTRIRRT TOtRTT TO RT^TR 3 3TRTO TOTOT 37RcRSf TW 
£ RTTJR RlTO t I 

3TRcTR : RR TOTOr ITERVoT TO?T (3IT7'FRTO) RRT 
7TFRTRT TO RTTFTr T7RR ITO "4' R7T.TO.RRT. l^TcTf 

TOR TOT rTO f, STRTO 3 TTOTOrTO TOfTOTO TOt 
RcRST RR R R^JF TO TO TOR RTR TOR | 

III. oRTRRTFT : 'SRjRF RTFf TO 3 ?TOr “TORFTR?” 
3TTOR R7 TO, TOM, pFlfad fRRTTRT, R*RtTOT’, rTO fafRRT, 

TOt‘ TOk rhTOr fTOf TO fir rTOrTORt 1TO to TOrTO 
TOfr fTORT TO ^rfTOr TO TO rfiTO TgRT t i TO TO rtt 
■^JRcTRTOTO 10,000 TO (TOfTOdgRR) TOkRTsTORTR 10,000 
to; TO tjTO TO TOtoto TOTOr TOt ^ TO 11 

iv. tot yxjicH i dids TOnfTOr.—i- irt TOff 
^ TO^R ^ RRRT RTRfTO TOt, fTO RT^TR ^ r rfi 
TOTOtITOrirr^rTO r^trrtrtrfrTO CrIrrTOr) 
tot ito TOTO TO TO i rTOt, TO Rt TOtrt w TOr 
^ 3?TO TOeT RRT TOft ^ RTO i 1 ^R TOR RTT TR TO 
TOrrt TOr rrt TOt ^ t^t t, fRi rrrt rtTOirt ^Trr sir 
rtrt TOrt rftt TO fTOnf R" r^t rftt rwvr«f TOn i 

2 . TO rTO R wr rTO TOt ^ tor rt rTO 
TOt rrrt rirTOf TOt rTOrr ^ TO rtTO-rr TOtrt 

y^d Tot 1 3FR TO ( rTO, TOc—'RToRTR ) R 3TTRT RRT 3TO0 

rtT RiRfRRT 'TOr TO^tr ^ rtrtTOf' ^rtTO TO; r TSRpR TOrt 
rtq; i rtTOrt 3rTO rrt ri?TO' TO rrr to £ TO rrt 

RRT^T TOT FT RRTRT f I TOT~TOT rTO' RTT TO RRT RTR 


TO rTr TOrt ^ ^ rr y^d TTO-ii rfrtt i 

3. TO 3TRRT RTRfRRT TOl RTT RyfdRT^f TO^ rTO 

rtTO TOttr/TOrt RTt rr rtrTO TOtr rt rc TO, rT 
TOrRRT TOfl - ^ 3RRR RT TOtrT rtTO RTTO I fR RfR 
RTEqHTOTOrrlRTTORRRr rtTOtr? TOr ^ TO rtTO R 
■^RrTFT RTRT RR 1TO t RT TO, TOfR RT^ RTO TO '^RRH RTRT 

rTO TO rt rtTOtrt TOt rtT TOTO^' ^ ^ i 

4. TO RiR^ 3, TO TO rtt rRii yuTOf TO ( TOrjITO 
TO # 5 rTO?T) ^ 3TOt f RRT^RTR RTTOT tTO RTRRT I 

sTOrt RiTOff r rTO r, rf TO rrrt rtrTrrt TOR' rtt 
toTOr TO TO rf TO tttTO TO TOrW rtt TOr 
rtTOr rrt rttrTO TOTO R rR i 


5. TO rtTO r rft TOtT rTO rtRTOt r% R ^r R, 
rTO TO TOriTO rft R* TOrt rttirt i 


6. TOtTOt TO rtTOr frTO TO - ftr TOc? rrTOrr rr 
r TO TOrt rhrtt i rtrtTr TOTO Rrt TO rt Rl TO 3 trrt 
rtrITO RTOt TO TJM rTOTO TO 3TRRT Rl^TOl^ TO R 
rrt rTO, TOrfTO rrTO fir TOTO tTO rrt t i ■g^r rrTOrr 
TO R RRT rTO TO gTORr rrtrtr rr MrTO TO Rrt TO 
TOrtR f Rr rrTO rfrt TO t i rr:, TO rrrt rtTOtrt 
TOR TO TOTOTO TOfTO TO TOTO TO rrr TO TOTO 
TO TO RTOrTOTO TORrrtfr TO rTO (3TO^r) 
TO rtrt rr R rTOt TOtt i rtf R TOTOrt TO 3rjRr rt gisR 
rrTOr 7rtr R rtrTOrtrr R TO TO g^TO TORTO't i 


7. RF TO RRRT RTRfRRT TOt RTT 3tU4IP-1^ 11TO RF 
rtfrt TO TOgTO ftTORf TO \ rrtrirr RtTOTORT' TO 
TOrr rtfTO TO TOgfTOf rtt TOr TOt TO TOR R TO 
TO TOrt TO RTO go TO rtrrt i 


8. TO rrrt rtTOrrt TOr TO tttfTO TO rf Rrt TO 
TO TO: w TO TO TO rrq; rrt rTO/rtrTO/Rrt rrr TO 
RR R* RgFT RR RRTO f* 1 RTO TOlHd fTOt g^R R* rtTOt TO rt 
rrTO f rt rtfTO R 3TRTR R R^RT TO RT rrTO f 1 RR rtrTO 
R' TO RTOgiTOff rtt TOrt RfTOTO TO fTO TO TO rtf rriTO 
TO ft , TO rt rtrtTO TOr TO rtfrt fto TO rTOrt to R 
TOt TO R frTO west TOrt fTrt i 


9 . yfdgfdTO TO rtfir, rrTO «rtr TO TO rtfj TO, rrt 
rfiiftt/RtTOtr/Rrt rrtR TO 1 TO rtfTO R godH rfr rtrt TO 
ror-rTOt, Rrt rt rtTORrt RTO ftr rtfrt TO tttr TO TO 
wTOt TO 3 TJRK TOk TO ^rtrTO i R^ ■srRtTOr "t 1 TO rTO 

• 3 FR rent'd, TOR TOfRRTTRT RTTRR RTT gRR R* RTltRef TOT iRTRT 
■rtrt TOfr rt rtfTO R rto TO ITOrt m\ TOfr i 

v. TOTO 3 TO rTOtrt TOR TO rtTOr RTO Rrt (TOrt) 

FRT RRR-RRR RT -HMlt TO RpRRT RFcT TTRTTOf R RdfTOf 

gRdT fTOTO ttrr TO TO TOTO TOrt TOt rt^r rTO TO i 

v s. rtr{ TOtTO TOrfTO TOrt fttt TO^tt TO -TOr t TOr 
r^rttr, RR TO 3 rrrrrtrt TOTO, rTrftt rR RTOfTOr ITOrt rkrti i 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 1st February, 2008 

Auction for Sale (Re-issue) of‘8.20 per cent 
Government Stock, 2022* 

F, No. 4(5)-W&M/2007.—Government of India 
hereby notifies sale (reissue) of ‘ 8.20 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 5,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 
4 (9)-W&M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of die 
General Notification F. No. 4(9)-W&M/2000, dated May 
6,2002 by a price based auction using multiple price auc¬ 
tion method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and insti¬ 
tutions as per the enclosed Scheme for Non-competitive 
Bidding Facility in the Auctions of Goyemment Securities 
(Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on February 8,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on February 8,2008, by 12.30 P.M. 

5. When Issued Trading.—The stock will be 
eligible for “When Issued” trading in accordance with 
the guidelines issued by the Reserve Bank of India in its 
Circular No. RBI/2006-07/178 datedNovember 16,2006. 

6. Tenure.—The Stock will be of fifteen-year ten¬ 
ure commencing from February 15, 2007. The stock will be 
repaid at par on February 15,2022. 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on February 
8, 2008. The payment by successful bidders will be on 
February 11,2008, i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date of 
last coupon payment i.e. August 15,2007 to February 10, 
2008. 

8. Interest.—Interest at the rate of 8.20 per cent 
per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on February 15 and August 15. 

By Order of the President of India 
L. M. VAS,Jt.Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive" 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit (heir bid indirectly throng any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 1. It will not be 
mandatory for the.retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents may submit application-wise bids 
through NDS. The firm orders received from others (i.e. 
non-constituents) may be submitted in physical application 
forms to the PDO. The physical application may be a single 
bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. Name and amount 
shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of 
the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue 
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the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately 
allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive 
bids the amounts (face valuej to be credited to their SGL 
account and the CSGL account. Deliver)' in physical form 
from the main SGL account is permissible at the instance of 
the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in extraordinary' 
circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be 
built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the 
client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the 
client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

HfNcvft, 1 TOTCt,2008 

*8.33 "SfcmW 3TOT 2036’ fa# 

( ijdrVlR ) M 

TT, Tnjr. 4( 5 Tnr/2007(i).-~TO TTCTTt, 

4,000 (lllVicrO # TTfa fit M 

‘8.33 yfeld RfrblflTOT, 2036* (Mto&TO‘TOT’RT£T 
wt) # fa# CjrMr) srfsrcjM tot! 11 rf fa# 


71<i? fit TO-RTR TOR-TOR RI RRITOTrf# TO TOTR TO 
M TOTPT SrfERJyRI Tf. TO- 4(9)-^TO^TOS TO2000, 
f#TRT 6 , 2002 3 fafe TO? fit 3fafa # I 

2. Mr # fafa.-TORTlfr TOT # fa# TON 

faro fqr, rtirM, #2, ^-400001 fit tort it 

fTOT6Rf, 2002 # TOM UfaMI TO- 4(9)-^^ 

TR/2000 RT ^71 5.1 fi PR#TcT cRM ^ 3pfa7 TJyR 
Hid (Hi MR RR RRpT rM fR ?JRR 3 imiftcT -iIquhI TO # 
i 

3. <4ldldrdT3Tf fit 3TfaTO.—TOT# 

RfrrrMf #[ HHifriHT R srsfaroRf fifi # # Tjfw # 

tot Mr () fi tojrk fa# # tt^t fi 

5 TTfciTO RRT RTT TOTiO TOT RTR o'MpfflRt #7 TORT# # 
HlRPtd fro ~mju I 

4. n1d i 41 w tot to MM.—Rf toN 

fro iji 4 toMr, firt, ^-400001 to 8 wm, 

2008 fit Hdifdb # i Tf%?f fafRRR fi rr 

3TT#R-RR 8 TO#, 2008 # TOTOf 12.30 fit cfM7 
Tl4d4 fi TOJR TO faR M RT%R l 

5 . RTR MM WNr.-W TORT TON ffafa #T 

TOTOTRTrMrTT. 3TTM3TT|/2006-07/178 16 WTO, 

2006 fi TOT# TO? faRT-faMf fi STJTO *RTR PhONcT' 
chltldR # frrTR RTR shl I 

6. 3TafsT.—7 2006 it TOR W ‘TOT fim fi fit 

3TRfrf ^ M #TT I NNt Rfr TOPTf-iTOPTt 7 ^fT, 2036 N) 

rp T7 Wit t 

7. Mr -erP ruM afrr tot fit M 

nldlN RTT toN fNN TO 3M Ril^, i 
toM R' 8 TOft, 2008 tMf RTOT t RTOT 

TOTOt aff TO 11 TORfr, 2008 3TR^ ftfivfit 

TOt§ cET tTOT RTOT 1 TOT ^ ^ ^ 

srofer Ectldi fit 'lipH'id RyR "97 3 TfRR ^MH dKltsl R 
3TRRf 7 Mto ;, 2007 ^ 10 RtM, 2008 

tttM tot i 

8. ■sqm—3iM RTPT ^TOT ^ TOP® it 7TO fit 

Hl f HHdf "CTO R7 8.33 TflrTO 3lfrM RT) T7 N TOH MRcf 
TOl RRT TOTT yfTO 3TTTO R7 7 ^T TTR1 7 

NT fro tort i 

TOcT Ri tl^Mpd 3TK7T "fr 
Ref. "UR- TO, Ngsffi 
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w* i fl «R<*ipi4Y ft #qmt If 3iyfcR#f ftefr 
#Nqr T#q 

I. <b\^i : TRqft yfd«jf#f q?t ^qm? qpM afo 
tnftm ft #w # q?t 3 w ft ftnfrff 
qftrffif ft qffr dldiM lf " arof^rmf 1 ’ sra^ #teRt 
ft 3T#q||qqqqnqffqTqqr'f I d<^*tK ftdlfffl hRi’jM 

arafeqf 

qtf^PTT wl+K ft | RRf# T# 3#tjfld T# f 
3^^^ I 

n. qraqi : w qrq?R ft Rff# «Ri\M ft 
f?n f qf f If 3iypdqif mm qr # f 1# qpftqRt 

3gft #ft ft PdHfaP^d #f ft TJTI qR^ t :. 

1. ft qqfq frsr3 IN? f w mi ott (qtq) 
mm WWW #1 (^fl^d) w #f 
qft t; 

3RTRTq : J&sflJJ illlNf Iff (31K31#t) 3?fcq?q?Rt 
lffq|q#q!fqffRqTf#Tf f#q^qftq 
f 3T#J ^ItPHd ffqt WJJW i 

2 . ft 1 # Hltfwl f qffe W 3 ; (fffcT T^q) f 
3 R#q? qfq f f# qqrf frft trtN t; 

3. ft m Tftq w q# qft ffqt ^r IN? 33 «m 
qpqfe fter f qrsqq It sprit ftft 3737 ?^ ?q 
tfqqjq q# t 1 

mm$ : # #fa TPM IN? (3TR3TRqt) #T 
TTF#t lfq? ft rr#t qqft.qn. 

qpdl aflT W T# f, 3Rpft 3T3lffRf 

ftfffr q?t 3 ^ tft It iRp q# f 1# qrq 
#1 ! 

III. gq ii WiH T . : 3M^M #f f 3?qfa ** 3TSl1?rFT^f ” 

mm q* q?qf, fffff , Mm t^f^rr=rf, qqqtff, qffq PM, 
^nqf sfa qRcftq ft# IN? ■gKT q^lNffTcT ffqt 3TR q#t 
ql# ffqt ft#qqf f# wMt ^ft 1 1 ftft # ft 
10,000qqq (fffcl t^) 3?ft’3q^^ 10,000 
Fill ^ -QTJToff 3 R <T=fT [VllT™ ^ t f 

IV. 3T^ ^TTf 5 ^ — 1 . 

^ fsF 3 t«^t -snqfqw ^feR, qrsw ^ qm 
#^t f, ^ w 133 ? tr^f wpw wifi 
(qt^a^eT) ^rai tot sitwf mp #n 1 cmrfr, «ft 
Pf^ T cp |q ^ sqftq t^f qt# ^ TT^n t 1 ?tt 
3?Rq^iqqq%fH^I+ «jjc(d"^qtcfl^ TfTf,'t^ mm\ 
■ymta’ ~Ztm ^ra 3TF<T f^rqi qRT sfk 1 t^ ^ W ^HT 
^nq^M'h ^TT I 

2. 3^ w^t ^ "siM STT^T ^ qmn m 

IN? STSfcn yH4fi|«+> <i1<rR ^ ^T^ 3n^T-qR qlRiqi 


"SR^cT q^IT I 3FI #7f (3 R^It-W^) 3FRT 311# 

^ qmta ^?r «hi 4 '^q If =nwfa 3 ? 3 iN^r irNf If urga 

^TT'qiq 1 3#^ T# Mie^Tq>t TRW Tlfq ^ 

^ i^Jei NNfr ft tott i 13RRT-3Rq w^*q?i #q q«ir 

qrq afk tt% NNfr ^ srg# ^ ^ If 3 R 531 %qr ip 1 

3. If^ mmt mP \^ #r sraNmf ^ ^ 

3l#l 3HfPT yfddm/+lH^T ^ 3T1 Huffem 3#cT ^ "R 
#ft ( NtqfcRq^Nt#ll^3TmRtR%n^ i 

qqqr qrqfiN? fNR 131# 
qifqjf ^ ^rth wq ^r %qi t m qff, tq# qifte ql 
^tctfi wq qR^ IN? qr 3nqfq^? ^Nr ^ 

'*tiH < n 1 

4. # RTR^ I - ’, W Nteft qft T#f qR^m TINT 
(3lf^Rj|Ncf Tt^T ^ 5 3rf^RT) P 3lf^ t qsiljqm 31RCT 

Pzm mjw 1 3if%^ 3 tN# ^ rp# If, q? IN? mm 
■snqfq^ ft# q>r arpqifqcq #n f^? m 3 # me^T q! 
yRt^fdff m qfNq strct qq? qpqff 4# 1 

5 . # qp# If ■srwf qfcft Ttt^i tirNth ttftr ■! qRi ^t, 
q# ql qfcRqtff qpT If t#r qi^n 1 

6 . yfr l ^ T m qR# ft# IN? SRI #cf qq#qcT 
qq 3 -3# f#r ^npqi 1 qqftq ft# IN? # qT Tit IN? 

3Rqr IJiqt#? ft^ ^ qq#^ ^ 3Rqi #pg#^t 

33 N If qqi #qi, IqiN? 3 # SRi 1#?r 1 #t qqi 1 1 ^ 
M.qftq ri ^Rt If qqr q# q?t ^fNqi qq?qrr 3R f##f qft 
#r ^ #Np# t ft qqf #f f 1 am:, «N? mm 
qi«rfqq? ft# q?t awtaqf Nt1#f q?t Nf#i # Tm 3 # 
qqftq^r sfR qN#N^f If qqr fN q# Tif#f 
(mfmr ^q) ft tw wi q q#n #n i m If 1#qq? f 
"rt: 'q^RfPo^q R3t^ ^ ■^iqrrf^r ^?q ff qf?t 

T##t l 

7 . -zn? IN? srqqT qiqf#? fteR qq ■stRqifNcq f fq? 
m w? q?t qf?njJ#f *widRd # i smiwr qftf#f#f 
ft fteqR ft afmjfNf qn sfcRq f#q q?f It# q 
qfqq# f#qf f qt?R tjti ffqr qpqTT 1 

8. IN? sr^t qRtfqq? ffR 3 # nwfT q! m #t 
# ^ ^ w # q% 4 qqq Ttq? q^/q?qkB/#r qqR 

■f qq If qrjTT qR qqf 1 1 |qt q#q f#?t ^q If qnta 
qJt qr q#t f qi inrff f smn f oRgq q?t qi qq?cft i 1 
Tfjq^ If qrcf qftpjW q?r sNrq 'srftRjjq q?t f#q ft# 
qt qrq qqrqt #n ft, IN? qt qtqfqq? #r ft msq? ?ri # 
yftfym qfq If fffa ft# f qqf# ^ir qtrfqq #tt i 

9. qftnjM ft qnqq, qf# qqR qf It erppft, 
TRu qqift/q?fTH/#T qqqf f 1# wft" f ^rih hirt 
q?rl q^ ^iN-qqi#, If qi q##? #fR iri TtiFq? f qrq 
ft f q#tr f 3T^qR #r ft qnft 1 q?3#@Rtqt ff 
q?t| apq qpm, # fqfqqRq tto ft ^ If #fq #f 
ffqiOT##qtTn#t#q^#fqi^Hf^#q 1 
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v.tt ^ RRcto far4 (t^o 

■gRT TFFI-TFR T R 'RFTt 'bf TRFrFft 7T wVf^RT 

^TT frmffot W? ^tRT ^ 3RFfft ^ ^ IJ^cf Ffft I 

VI. ciRnfea R^liPf^'i 'fe ‘gR! -hhIsJT ^ 3T^ftr *> 

3ifft d<^RR, ^ ^ ^l^'M'Frfl $VB, ^SRT WilFlft I^'MI 
^fFRIT I 

NOTIFICATION 
New Dellii, the 1 st February, 2008 

Auction for Sale (Re-issue) of ‘8.33 per cent 
Government Stock, 2036’ 

F. No. 4(5)-W&M/2007(i).—Government of India 
hereby notifies sale (re-issue) of ‘8.33 per cent Government 
Stock, 2036’ (hereinafter called ‘the Stock’) for an aggregate 
amount ofRs. 4,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4 
(9)-W&M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4 (9)-W&M/2000, dated May 
6,2002 by a price based auction using multiple price auc¬ 
tion method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and insti¬ 
tutions as per the enclosed Scheme for Non-competitive 
Bidding Facility in the Auctions of Government Securities 
(Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on February 8,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on February 8,2008, by 12.30 P.M. 

5. When Issued Trading.—The stock will be 
eligible for “When Issued” trading in accordance with 
the guidelines issued by the Reserve Bank of India in its 
circular No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure.—The Stock will be of thirty-year tenure 
commencing from June 7,2006. The stock will be repaid at 
par on June 7,2036. 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve Bank 
of India at its Fort, Mumbai Office on February 
8, 2008. The payment by successful bidders will be on 
February 11,2008 i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
coupon payment i.e. December 7,2007 to February 10,2008. 

8. Interest.—Interest at the rate of 8.33 per cent 
per annum will accrue on the nominal value of the Stock 


from the date of last coupon payment and will be paid half 
yearly on June 7 and December 7. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

I V. Other Operational Guidelines: 1. It will not be 
mandatory for the retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents may submit application-wise bids 
through NDS. The firm orders received from others (i.e. 
non-constituents) may be submitted in physical application 
forms to the PDO. The physical application maybe a single 
bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. Name and amount 
shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of 
the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately 
allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form 
from the main SGL account is permissible at the instance of 
the investor subsequently. 


7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be 
built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the 
client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the 
client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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